[image: image1.png]Development
Partner



  

	Effortless Tools for Sage 300
	www.tairox.com


Download Rates Worksheet

In this document The US Federal Reserve System is abbreviated as The Fed, the Bank of Canada is abbreviated as Canada and currencylayer is abbreviated as Clayer. Disclaimers: TaiRox cannot guarantee the accuracy of this information which may change at any time. Services may be discontinued at any time. Rate providers qualify their offerings by indicating that the rates are provided for analytical purposes only. 
	Important Accounting Notes

	A "current exchange rate" is used to predict of the value of a future transaction, based on past trades and future quotes. The true value will be determined when the transaction is settled by an actual trade. The predication is approximate in nature and minor calculations based on a rate are unlikely to materially affect its use in predicting the value of receivables or cost of payables. An "official rate" posted by an organization does not guarantee that trades can be made at that rate.


	Select Service Provider

	( Yahoo

( Clayer

( Oanda

( The Fed

( Canada


	Yahoo, The Fed and Canada provide free services. Oanda is a yearly subscription of approximately $4,800. A Clayer subscription starts at $120 per year.
The Fed provides rates in USD only. Canada provides rates in CAD only. Download Rates will triangulate these rates to establish a rate between, e.g. GBP and EUR.
Yahoo's service is updated throughout the day and weekend. The Fed and Canada rates are updated once per business day, excluding holidays.
Yahoo, The Fed and Canada provide "interbank" rates only. Oanda and Clayer provide bid and ask rates as well as "typical credit card" and other rates. Download Rates will adjust interbank rates up or down by a percentage so as to estimate bid and ask rates and/or bank transaction charges.


	Select Schedule Time

	( 10pm

( 11pm 
( 12am

( 2am

( 3am

( Other:

     ______

	Schedule for a time when day-end and backup processes are complete.
If Download Rates cannot connect to a service provider, it will retry to a fixed time limit as more fully documented in the Download Rates User Guide. A task scheduled at 11pm that cannot connect temporarily may eventually run "on the next day". This is unlikely to have any significant consequences for Sage 300. 

Note that if a rate already exists for a given date, it will not be updated in Sage 300. This allows manual correction of mistakes made by a service or to have manual entries previously entered not be overridden.


	Currency Code Mapping Table

	Providers use ISO Currency Codes. Sage 300 Currency Codes are normally set up to match. When the codes don't match, Download Rate will re-map. Note that an ISO code will sometimes change. For example, Mexican Peso (MXP) has become Mexican New Peso (MXN).

	From ISO Currency Code
	To Sage 300 Currency Code

	MXN
	MXP

	
	


	Exchange Rate Table

	Multiple exchanges rates for the same 2 currencies can be entered with different Sage 300 rate types, used for different purposes. Rate adjustments can be positive, negative or zero. The Spread column is the Sage 300 "spread variation warning" tolerance, which if turned on will warn users if they are manually entering a rate outside the spread range.

	Functional
	Source
	Rate Type
	Rate Adjustment %
	Spread

	USD
	CAD
	SP
	–1.5%
	0.00

	CAD
	USD
	SP
	+1.5%
	0.00
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